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KpynHenwunm He3aBMCcUMbIN MpoBanaep
cepBuCcoB | T-MHPPaCTPYKTYpPb!

Ilvampyrowme no3numm Ha pOCCMUCKOM PbIHKE

MosinbHas 1 aMeepcndULMpoBaHHas

061a4YHbIX MHPPACTPYKTYPHbLIX CEPBUCOB

KITMeHTCcKada 6a3a

Ton-3 Mrpok no Bbipyuke: 8,5% nons pbiHka laaS () bonee 24 TbiC. KNMMEHTOB : OT Manoro busHeca Ao Koprnopauun

YHUKanbHble KOMNETEHLMN B CErMEHTE BblAeNEHHbIX CEPBEPOB Bbicokas [onsa pekyppeHTHOM Bbipyukn: 99% (2)

15 neT onbiTa

Hn3kaa KOHUEeHTpauua KNMeHTOoB: 13% Bbipy4kn Ha Ton-5

CobcTBeHHasa MHPPaCTPYKTYypa BbICTPbIM POCT BbIPYYKU U CTAOUNBHO

M pa3paboTka BbICOKas peHTabenbHOCTb

4 nnowankm IO Ha 3 500 cTtoek 10,2MnpA pyo. - Bbipyuka 2023, +26%6 r-K-T AN~ SrcrniepT PA
CobcTBeHHada obnayHaqa nnatdopma U CUCTEMa 5,7 Mnpa py6. - ckopp. EBITDA 2023, +35% r-k-r A+(RU) AKPA

ynpaBneHus BbideneHHbIMN CepBepamm
55% - peHTabenbHOCTb No ckopp. EBITDA 2023

bonee 880 coTpyaHMKOB, B T.4U. 520 ¢ $pOKYCOM Ha
pa3paboTke, Pa3BUTUN U TEX. COMPOBOXAEHNN MPOAYKTOB

(1) iKS-Consulting. Poccuickuin pbIHOK 06nauHbIX MHGPACTPYKTYPHbIX cepBrcoB 2023
(2) PekyppeHTHas Bbipyuka - Bbipy4ka, He CBAA3aHHas C Oka3aHMeM eAMHOPAa30BbIX YCNYr KNneHTaM (MeToaonormus KomnaHmm) 2



Kno4yeBble cObbITUA

3anyCcku npc PUHaHCHI

O6nurauumu:
— aBr. 2023: pasMecTunv TpeTuu

— YacTHoe ob6s1ako Ha o6opyaoBaHUU
KIIMEeHTOB AN KITMEHTOB, KOTOPbIE ULLYT
3aMeHy cpeacTBaM BUPTYyanm3aLmm

BbIMyCK Ha 3 MnpAd £ no ctaBke 13,3%

— Bownwn e TOM-100 kpynHenwmnx IT-
KOMMNaHWUU N0 MHEHUIO BYX
OoTpacneBbiX n3gaHum: Cnews

ywenwnx ¢ pblHka BEHAOPOB — @eBp. 2024: ycrnewHo noracunm n Tadviser
0EOIOTHbIV BbIMyCK
~ ATTecToBaHHOE 06naKko AnA — anp. 2024: c60p 3a9BOK Ha YETBEPTLIN  — 3aHsANN 7 MecTo B peruTuHre IT-

3aKa34MKOB C 0COBbIMU TPEBOBAHNAMMU
K 3alLMTe OJaHHbIX

BbIMYCK

KpeOUTHbIe pEUTUHTIU:

— «OKcnepT PAx»: nosblweHWe Ha 1
CTyneHb o ruAA- / CTabunbHbIN

— «AKPA»: ynyJlleHre nporHo3a ao
A+(RU) / Mo3UTUBHbBIN

— O6nayHaa ML-nnatdopmMa aAn4
ObyyeH1a 1 pa3BepPTbiBAHNA
ML-mooeneu

— Vscale - HOBbIV 6peH] 6a30BbIX
MHPPAaCTPYKTYPHbIX CEPBNCOB
NO AOCTYMHbIM LLeHaM

6peHaoB paboToaaTtenen 2023
oT Xabp n «3KOlNCW» n 4 MecTo cpeaun
KoMnaHun oo 1000 yenosek



PacTyLwwun 1 BbiIcCOKOpeHTabeNbHbI BU3HEC

2023 roan |

{10,2ann9] +26% [5,7annPJ +35% [2,8anuPJ 82 pa3a

Bbipyuka Ckopp. EBITDA YnucTaqa npmbbinb

[ >5% J +4 n.n. { 277 }+10 .1, 1,4X

PeHTabenbHOCTb PeHTabenbHOCTb Ynctoin gonr/
no ckopp. EBITDA NO YNCTOU NPUBLINK ckopp. EBITDA




Bbipyuka Bblpocna Ha 26%

Ha QOHe poCTa MHTepeca POCCUNCKMX KOMMaHUU K obnadvHou IT-MHPpacTpyKType

Boipyuka, mnpa P CTpyKTypa Bblpy4YKM

: +46% (5% )
CAGR 2020-2023
A <+26%)
A (+68%)

10,2
(1% )
8,1
(“26%
4,8
A (+67%) .
3,3 ( 58% )
PocCT r-k-r
YacTHble obnaka Ha 6a3e BblAeNNeHHbIX CEPBEPOB +25%
/ Bare metal cloud
(o)
[Ty6nn4yHble N YacTHble obnaka +35%

2020 2021 2022 2023

Ycnyrmn pata-ueHTpoB +14%

Mpouve ycnyru +18%



CHMXeHne 0onu onepaunoHHbIX pacxo4oB B BbIpyyke

CebeCcTOMMOCTb BbIpyUKK, Mpa P AOMUWHUCTpPAaTUBHbIE M KOMMEpPYecKue pacxonbl, Mnapa P
3apaboTHagqa nfaTta n ConyTCTBYHOLWME pacxoabl B AoMuHncTpaTuBHBIE pacxoabl
Pacxo/ibl Ha 3M1eKTPO3HEPrmio I Kommepueckume pacxofpbi
10 n TeNEeKOMMYHUKALMOHHbIE YCYTU
A (+23%)
[Tpoumne pacxonsbl

2,3

A(#3%)

A (+59%)

A (+66%) 17 1,7
A(64%) s
A(+57% )
1,0 . .
2020 2021 2022 2023 2020 2021 2022 2023
e D e D
(31% ) (30% ) (29% ) (28% ) (23% ) (26% )  (21% ) (7% )
_ [lons pacxo/ioB B Bbipy4Ke ) . [lons pacxo/ioB B Bbipy4Ke )




PocT peHTabenbHOCTN Ha BCEX YPOBHAX

3a CYET onepexarLmx TEMMOB POCTa BbIPYUYKM HA pacXxogamMu

CkoppekTunpoBaHHasa EBITDA(, mnpa P YumcTasa npubbinb, Mnpa P

+54%

y
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- CAGR 2020-2023

A (+94% ) -

A (+359% )

1,4

A(+35%) 57
A (+22% )
0,3

A (+86% )
A (+46°/) '
. -, M

2020 2021 2022 2023 2020 2021 2022 2023

(w1% ) (46%) (5% )  ((55% ) \ (<8%> (6% ) (17% ) (27% )

PeHTabenbHOCTb MO YNCTOW NPUBLINK

~N

PeHTabenbHOCTbL No ckopp. EBITDA

. Y, \_ J

(1) PacueT npencTtaBneH Ha cn. 12



MHBeCTNpPYyeEM B POCT BM3HecCa

C YYETOM Frpaduka CTPOUTENBLCTBA U 3arnaca CepBepHOro obopyanoBaHus, co3gaHHoro B 2022 roay

KanuTtanbHble 3aTpaTtbl, MNPA P CTpyKTypa KanuTanbHbIX 3aTpaT

B HemarepuanbHbie akTusb

I MHopacTpyKTypa faTa-LEeHTPOB

B Cepseproe o6opynosaHie ( LL%

3,0

<>

2020 2021 20220 2023

(1) bes yueTa BbiNNaTbl 3a NpuobpeTeHne nnowaakm LIO «bep3apuHa» 3a 1,3 Mnpa P



YCTOWNYMBBIN POCT CBOBGOAHOINO AEHEXHOro NOTOKa

N CHUXEHWE O0NTOBOU Harpy3ku

CBO60HbIN AeHeXHbIN noTok ckopp.™, mnpa P YuncToit nonr / Ckopp. EBITDA (2
2020 2021 2022 2023
2,/X 2,6x
1,3 ’
amm . o
(1,2) .
2020 2021 2022 2023
(1,9)
f D

KpeanTHbIN PEUTUHT: ( 4,2 ) ( 5,8 ) ( 6,8 ) ( 8,1 )

— ruAA-/TTporHo3 cTabunbHbIn [AkcnepT PA]
— A+(RU) /TTporHo3 no3nTmeHbIn [AKPA]

YucToin gonr, Mnpa P

\_ J

(1) PacueT npeactaBneH Ha cn. 15 (2) PacueT nokasaTens «41CTbI AONM» NPeACTaBneH Ha cn. 14



| lpunoXXeHuns




OT4eT 0 COBOKYNMHOM fioxoae

MITH P 2021 2022 2023 N3M. r-K-T
Bbipyuka 4 847 8 144 10 250 26%
CebeCTOMMOCTb BbIPYUKM (1471) (23306) (2865) 23%
KoMmepueckme pacxobl (427) (519) (570) 10%
AOMWUHUCTPATUBHbIE PACXObl (7517) (1171) (1179) 1%
ﬁgﬁf;;;::;:;a:/lo;%m CpenCcTB, akTVBOB B POpMe npas (1259) (1588) (1310) 18%
e ) s s o | || e
[Tpoume onepaumnoHHbie Aoxoabl/ (pacxodbl) (22) (140) (405) 190%
OnepaunoHHada NpubLINDb 911 2320 3935 70%
YncTble duHaHcoBble goxoabl/ (pacxombl) (482) (488) (326) -33%
[Mpn6bbiNb 4O HaNOroo6s10XXeHns 429 1832 3609 97%
Pacxof no Hanory Ha npubbinb (119) (410) (851) 107%
YncTaa npmbbinb 310 1421 2758 94%
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PacyeT nokalaTtens

MIH. P 2021 2022 2023 N3M. r-K-T
OnepaumoHHada Npmbbinb 9711 2 320 3935 70%
< [1ntoc >

AMOPTU3aLLMA OCHOBHbIX CPELCTB, akTUBOB 1959 1588 1310 18%

B popmMe npaBs nonb3oBaHna n HMA

BbinnaTbl Ha OCHOBE aKLLMi 83 162 62 -62%
[loxxepTBOBaHWA B 611arOTBOPUTESbHbIE ) s 199%
GOHbI 593 °
CkoppekTupoBaHHada EBITDA 2253 4190 5659 35%

C 2023 rofga namMeHunacb METOO0MNOMNA pacyeTa Noka3aTend B YaCTu yueTa NoXepTBOBaHWIM B 6naroTBOpPUTENbHbIE GOHAbI
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OT4yeT 0 PMHAHCOBOM MOJIOXEHUM

MIH. P 2021 2022 2023
BHeo60pOTHbIE aKTMBbI 8 642 11 406 13171
BT.5. OcHoBHble cpencTsa 7688 9263 10465
O60pOTHbIE aKTUBbI 1161 2403 4 166
BT.H. [leHexHble cpeacTsa v Mx SKBMBANEHTHI L84 1528 2 714
NTOoro akTuBbl 9802 13809 17 337
Co6CTBEHHbIV KanuTan, NpUxoaawnumncd Ha ydacTHMKa 1760 3305 3714
BT.H. HepacnpenenerHas npubbins 1541 2370 3356
HekoHTponupytoLwaa nons y4actus (0,05) (0,08) -
UToro kanutan 1760 5305 5714
[lonrocpoyHblie 06A3aTeNbCcTBa L 039 7891 7587
BT.5. NonrocpoyHble NPOLeHTHbIE KPEAUTbI U 3aiMbl 3599 7405 6724
KpaTkocpouyHble obda3aTenbCcTBa 4 003 2 684 6 337
BT.H. KpaTkocpouHble 1 TekyLlas 4acTb JOMTOCPOUHbIX

NPOLLEHTHbIX KPpeanTOB 1 3aMMOB 2364 862 5985
NUToro obasaTenbcTBa 8 042 10505 13623
NToro cob6CcTBEHHbIU KanuTan u obs3aTenbCcTBa 9802 13809 17 337
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PacyeT nokalaTtens

YncTtbin o

M/H. P 2021 2022 2023
[1oNroCpoYHble MPOLLEHTHbIE KPeanTbl U 3aMbl 5599 7 405 6724
O653aTenbCTBa No apeHae 180 43 19

< [1ntoc >
o OGPt AP  KposuTos n aiivios| 2 364 862 3985
Oba3aTenbCcTBa No apeHae, Tekywad 4yacTb 109 40 52
( MunHyc >
[leHexHble CcpeacTBa n UX 3KBUBANEHTH! L84 1528 2714
Ynctoi gonr 5768 6 824 8 066
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OTYyeT 0 ABMXXEHUN OeHEXHbIX CpeCTB
N pacyeT nokasatena CBoboaHbIM AeHEXHbBIM MOTOK CKOPP.

MIH. P 2021 2022 2023 N3M. r-K-r
YNCTbIN NPUTOK AEHEXHbIX CPeaCTB Mo onepauyoHHOU 1763 3534 3765 7%
LEATENbHOCTM
< MUHYyC >
[pnobpeTeHne OCHOBHbIX CPeACTB M HeMaTepuarbHbIX 2977 53587 2471 ~27%
aKTVBOB
CB0O60AHBbIV IEHEXXHbIN MOTOK CKOPP. (1214) 147 1294 781%
( MuHyC >
BbinnaTbl 3a npuobpeTeHue ,uOtjepHeM KOMMaHWN 3a 570 1996 ) 100%
BblYETOM NPMOBPETEHHDBIX B HEN IEHEXHbIX CPeaCTB
[lpepgocTaBneHue 3aMMoB _ _ 362 H/MPUM.
Mpoune nnatexu/ (nocTynneHms) no MHBECTULMOHHOM
0EATENBHOCTHU 0,1 (9) (44) B 5 pa3
< MuHyC >
YncTbi oTTOK/ (MPUTOK) AEHEXHBIX CPEACTB MO
OMHaAHCOBOW 1EATENBHOCTH (1935) (2130) 17 HIMPUM.
qMCTOeYBeﬂquHMeIKHKMH“MXCPQHCTBMDD( 451 990 858 -13%

9KBUBAJIEHTOB
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KOHTaKThbI

Halwun kaHanbl 4Na MHBECTOPOB

Ir@selectel.ru



